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Securities and Exchange

Board of India
Manager a9
Corporation Finance Department fvarer faa fRsmer
Division of Corporate Restructuring — 2 faret qereiR=rer waimr

Tel. (Direct).022 — 2644 9284
E-mail: neerajim@sebi.gov.in
T TE I ETESSR-1/305seg/d1/2020/ 10187 /1

SEBI/HO/CFD/DCR-2/0W/P/2020/ 10187 /1
March 23, 2020

JM Financial Limited

Address: 7th Floor, Cnergy, Appasaheb Marathe Maryg,
Prabhadevi, Mumbal — 400 025.

Tel: +91 22 6630 3030; Fax: +91 22 6630 3330

Contact Person: Ms. Prachee Dhuri

Email: niittech.buyback2020@jmfl.com

Dear Sir,

v / Sub.: mﬁmﬁmhﬁwm_(wm

of equity shares of “M/s NIT Technologles Limited” (F9ait / the gompany) *
gidad) MRY Y FA @I a9H o1 / in terms of SEBI (Buyback of Securities)

ulations, 201 :

1. 31T F9AN 397 A February 27, 2020 & U7 F HILAH ¥ Wdd U a0 g8
YEE-99 (FTe aex HTE FATW) T Heal of | Please refer to the draft letter of
offer submitted vide your letter dated February 27, 2020 & 99 & #FEIH & B0
AT 9T UIRT YRATE-UT (ST9E SleT AT HTHT) T HeeT o |

2. #de da (FFHR) @1 & A, T g gAaa = o fF 97 ar el s At
a faame, 9w Rafa, R i & Aege & o o= aenm #:91% o sue
_(@5=) [ 9 9% 99 A9 &aRT Ram o @7 & a1 R S garT A o @I
gl] TS (deX HiE W) & wehe fhu T qeAt (FFEEol) & 3eTeT & 8 |
As a Merchant Banker, you are advised to ensure that any statements made to
the press or any other media by way of advertisements, press release, interview
etc.,, either by you or by the company shall only be based on disclesures
contained in the letter of offer.
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3. archE gfeeyfer 3R RfFag a1 (wieefaar & # garT aow aan) [afFaw, 2018 &
faforre 8(ii) ¥ AR, g1 waaa SeaE (3R) §F TET Y- (SFE A 3w
HTHY) & HeEr A el Reaforat smue qfia @ &, e scdm g s oo &
Y o6 ‘Wewww # o 6T § 3N oiee ukaE-a9 # waeq wfder far e
In terms of Regulation 8(ii) of the Buyback Regulations 2018, we convey our
comments on the draft letter of offer for the proposed offer, given in Annexure
to this letter, which shall be incorporated in the letter of offer.

4. vFAE-97 [T WY 9= Fath e (@ o) aRa] 5 99 § uea @ A el @
giw FE-REdt F i T & R ae 3k 39% a7 weae @) 9" s-Raar
¥ oy @e Rar v | frawemt (MR 1 duite wawarh sk 39§
FUR 95 arl UHTET / 39S HGER gUY aedanst & oreer weel srdemsit ¥
ATEAIRX T o 3, SEi-oET I @), HATF aged e ¢ |
The letter of offer along with tender form should be dispatched within five working
days from the date of receipt of this letier and offer may open not later than five
working days thereafter. Suitable amendments regarding the revised activity
schedule and consequential effects/compliance of other obligations should be
carried out in the letter of offer, wherever required.

5. 19 sRelTd (3TOR) & gorr A Al A dee S eEarer (3 st ¥ s
TG FF TS SRS (TR SiegFie) & drve iy Brorar &, aifd g4 38 3ua
deaTge W gear T AR A € 319 g 3Eh o e Fr g% @18 A o gAR Repis
¥ fow fBeErd |
You shall submit a soft copy and two hard copies of the printed offer document
incorporating the above mentioned changes for making the same available at our
website and for the purpose of our records respectively before the offer opening
date.

6. forw w1 & (waffer dex)ary fie e gam () swame e (3R sleggie)
YA TR ST, 3WH I8 Ah-Arh Sead @ 6 g 9 7 & g8 g §X Reuoh &
Hety # o NS A A AN Fw g Be e gu swm axads & §ET 79
Tt (O F=1h) & &Y Ieow B sw | mmﬂaﬁfﬁz@rgﬁﬁm’rw
g ®Idl A, 37 UF F AAA § GRd A 7 ReoafOEt F wegar swdw #
fRT TTT SgeTal F TE 9T ¥ IANR (FIS5aSe) Fleh AT AT |

Page 2 of 4



wRdrT mlayld

i st A o
Continuation : Securities and Exchange
Board of India

The covering letter, whereby the printed offer document is submitted, should
specify how each of our comments mentioned in this letter has been dealt with,
giving reference to the relevant page nos. of the printed offer document. In one
of the hard copies of the printed offer document, changes in the offer document
pursuant to comments conveyed vide instant letter should be duly highlighted.

7. 9fe GAT AT Feera JEAE-I7 (el 36 H6Y) 7 g1 fhv v 3R 3% Rfewai &
VaUE! F Seaud fhar T, dF 3UgFT drars d ol | g faRed, gan
TH G T 1T wedrE-ud F ST SAIC A0 SEoEl & e gal g i agae
o fy AT |
The failure to carry out the suggested changes in the letter of offer as well as
violation of provisions of the Regulations will attract appropriate action. Further
apart from above, no other changes shall be carried out in the letter of offer
submitted to us.

8. EIeifoh, WRdE-UT (ded AT W) SIfEe o & A |, FHT A hoer HaFHas,

2013 (FU=ireT Tae, 2013) &ir 4RT 68, 4R 62 3R 4R 70 F Ry o wEUE ¥
rerar G Rl o ardem @ g wd o, Oed seER s wedE (3iR) &
WA FEEA AN 9 R A T AT GE RS HY AT ST &
The filing of letter of offer does not, however, absolve the company from any
provisions of Section 68, Section 69 and 70 of the Companies Act, 2013 or from
the requirement of obtaining such statutory or other clearances as may be
required for the purpose of the proposed offer.

9. 39 Roaforat sy #t ¥ Rl HioEr Fwpiter A o R (egErem) &
ded ASRAT AT st Fa aremt R afdwe weE @ 93 |
The above comments are issued without prejudice to the applicability of any
approvals to be obtained under any Laws, Rules or Regulations for the time
being in force.

Yours faithfully\

HacrTr
093"%0/

Neeraj Kumar Modi (-IRsT $AR #Hid))
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Annexure

S. No. | Contents / Comments

1. Ensure compliance with regulation 24(1) (b) of the Buyback
Regulations 2018 that the company shall not issue any shares or
other specified securities including by way of bonus till date of
closure of the offer made under the regulation.
2. Update the data in the draft letter of offer, at all applicable places,
as on Record Date.
3. Ensure compliance with SEBI Circulars dated April 13, 2015 and
December 09, 2016 with respect to acquisition of shares through
stock exchange mechanism. Follow the instructions specified by
BSE in their circulars issued in connection with mechanism for
acquisition of shares through Stock Exchanges pursuant to Buy
Back.
4. Since the Designated Stock Exchange is BSE, ensure that sellers
whose brokers are not registered with BSE are able to tender the
shares through the buyer broker and make suitable disclosure
regarding the same.
5. Ensure compliance of Regulation 9(xi) of SEBI Buy Back
Regulations, 2018 with regard to Escrow Account duly update the
details in clause 12.2 of the draft letter of offer.
6. Information provided vide emails dated March 18, 2020 m(a?be

suitably incorporated in the Letter of Offer. \/
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