MIIT Technofogles Py 1td
Statement of financial position
As at 31 March 2017

Nole{ 2007 AUD 2017 [N 2016 ALD 2016 INR
Assets
Current assels
Cosh anif cash equivatents 41 1,025,344 30,944,162 1.431,%09 F2.746,7H5
Frade and other receivables 7 25034171 128973278 2,445 439 124,238,083
Other 8 IB51,737 1 131,183,051 3,802,204 103.171,744
Tolal curreni asscts 6,683,498 | 30,100,491 7,679,642 390,156,532
Nen-currcot assels
Mroperiv, plant and equipment ° 2326 135046 2.9 102,065
Defemed tax 14} 306,380 28,545,111 306,255 30,202,139
Totaf nen-currenl assets 340,115 29.680,157 308264 i394 204
Total asscis 7,282,613 | 360,780.4648 8,277,906 420,550,736
Liahilities
Current labéifies
TFrade and other payables 11 1, 88R,672 93,564 81 3,325,834 168,965,671
Horrowings 12 - - 533,404 27059057
Provisions 3 388,110 20,134,960 10,5950 25,858 304
Total corrent liabilitics 2AT6TEZ 122699, T80 4,370,188 2226821031
Total limbilitics 2,476,782 | 122,699,780 4,370,188 222.023,01%
Mel assels 4,505,831 | 233,080,868 3,907,718 198.527,705
Equity
Issied capital 13 630,002 | B07.551,639 1 16301002 828,156,106
Accumalated bosses 15 (11,493,171 | 4569,470,771)F (12,303.284) | (629,628 4H)
Total equity 4,805,831 | 138,080,868 2,907,718 198,527,705




HITT Technologias Ply Ltd

Statement of profit of loss and otker comprehensive intome

For the year ended 31 March 2017

1o tic pwrers of MIET Technologics Piy Bid

Nolde 2017 2017 2010 L6
ALD U ALD 1IN

Revenue 3 12,290,386 619,681,262 11,568,550 360,550, 6
E.xpenses
Production, development and excouiion 4 {5, E50, 989 {359.712.865) (4,142,624} {198,933,16860)
Deprectation expense (2,289} {115,411 12349 {LE2.799)
Employee begelits expenses {4.816.352} {242 850,332} (5434717} 260975110
Emplovee related expuenses (A01.Gi6) (44,924,323} (1,126,168} {34.078.58 7}
Ccoupancy expenses {654,4291 {1,248.510) {110,824} (53231300
Loss on foreipn cumrency translation {51,312} {2.587.1511) [387,249) (18,595.6597)
{Hher expenses {413,371} {20,542, 166} (317814} {15262 389]
Fipance costs £2,438) (123,932} (186951} {8.077.387)
Prefil before imcome tax benefit 597530 45276152 152,030 7.309,481
Incomse 1zx beoefit 5 §3z 6,653 ) 46616
Profit after income tax beoefil for the year 114 208,112 45282 807 154442 T397,097
atiributahle te 1he owners af N1LUT Techoglozies
Oither comprehiensive income for the year, net of tax - - - -
Tuia! comprehensive inceme for ke yoar attribuiable £Y8,112 45,282,807 134042 7397097
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MO T Techzologies iy Lad
Seatpmeni of cash lows
For the vear ended 3] farch 2007

Note 047 ALD 017 ],\'R! 016 ALD 1016 INR
Cash Bows frem operating adiitizs
Roczipts from customers finclusive of GSTh £2.036351.00 06 8T R1T7.42 13355 948.00 93347161204
Bavineres to supgliers erd erpioyees finglusive of G5T} {11.903.621 004 CACOISLAL0 B2 E {18.486,923.00) (857, 752712.56)
§30,730.00 £,591. 405,50 865.125.00 41.730,580.50
Trizrest received | EERLY; 60.7381.28 25935 00 [21.615.00
{Hbker reverue 184 0 037718 200 9604 00
treerest 23d other finznee cows paid {2 ASE.00} {121.232.30) {FR6 OFE.00) {8 977.187.00)
noome teoes paid [$AL0] FH 24D - -
Curreney Translation Reserve - {184 23744 1,006 675 .30
el cash from operaling activities 22 129,838.090 432, 17452 554, 56000 31,704 05468
Cash Nows from investing activities
Loars frorito) selated and oiber parties {531 405 001 (26894720488 (555037200} f250,559.430 433
Proceods from telense of sequtsty Seposils 55800 26795160
Custency Frenstation Resene ARR, 35552 {15,453,034.13}
%ot cash naed in investing aciivities (533,404,005 {26,424, 534160 {5,554.592 84} [252,193431.97)
Cash fiows [rom finanting ackivities
Procesds from issoe of sheres i3 3 300,00 L0 PR A5 QoK £
Curreney Translation Restne 91872000
wef pash frem financiny detivities 3240, 004.60 167,653,208.80
Mot decraase in cash and cash eguivalents {403,556 T} (198945060 ] 1369721000 {79, 74820739}
st o cash ecuival ents s e Beginning of she financial veas 1431809 60 72745, T4 54 3,00F 63200 142 667.565.54
Foreicn Exchenze Translation EHIE - £LLA0%,512 93 817343 17
|Cask and cash eyuivalents st the end of {he finsngial year & 1.628,343.60 £0.944,310L.22 1.431,905.00 7i.746, 704584




M Technologies Pty Lid
Hotes to the inancial stetemeants 31 Karch 2017

Mots 2. Critical accounling judgements, eslimstes and assumpiions {continued}

Emzloyes Bensfits provisicn

As gizcussed in nate 1, the Hability for employse herfits expected ta be
settled more thzn 12 months from the mparling date are recognised and
measured 2t the presant vakee of he estimated future cash Mows W be made in
respect of all employees at the reporting date. In determining the present value
of Lhe Eizbility, estimates of attrition rates and pay increases Lhrough promotion
and inflation kave been taken [nig account

Business combizslions

As dEscussed in note 4, busingss combinations are initially accourted forocn a
provisional basis. The fair vaius of assets acquired, fabiliies and contingant
iabilities sssumed are [nitially estimated by the company Laking Inio
consideration &t available information at the reporting date. Fair value
adjustments on the finallsation of the tusiness combination accounting is
retrospective, where applicable, to the period the combination pceurnred and
may have an isnpact on Lhe assets and Eabilities, depreclation and amortisation
renorted

Note ). Hevenue
M7 m7 1010 2016
ALD INI ALD X1
Sales revenoe
Sales from operations 132,783 818 S19.602 204 1E836091] 569.329.490
(ther revenue
Interast 1384 6o 7181 2395 124.612
Oi1ker mevends 134 D27y 2204 195,644
1568 79,6839 £.753 130,236
Heyenue 12,253.386 619,681,262 11,560,336 1 569,552,740
wote 4. Production, development and execution
17 ALD T INR 2016 ALD 2016 1N
AR FRTL AUR INR
Professienal service expenses for production 5151059 50 7EREAS| 41426041 193937 166
¥ote 5. Inconee tax beoefit 2057 i 2036 2014
AlID NI AL INR
Income tax benefit
Drefered 1ax - erigination and reversal of temporary difierences {ix3) 655 [EELI 4] {60161
Agpresate ingome tax benefit $133) {6,635%F 201 1G6.410]
Theferred tax fncluded in incoms tas benefit comprises:
Tncrease i doferred tax assets note 103 {812} {6435} f2082Y (0616)
Wurmerical reconciliation of income tax bepefil and tax at the stamtory i
Proft before income 1ax benefit RIT.GA0 45376,152 §52.05340 7TAG0ARE
Tax al the statndety tax rate of 306% 260394 133818435 45605 2,190,144
Current year temporary differences not recoenissd (44,6131 [2H9.387) G ELTIRNN
Prior voar 22y [osses recouped (224 913 £11.340,113) {11 .408) {347,860}
Incemg tax benefit (137 {6,635} (200 1564016)




KT Techrologies Fty bid
Potes to tha finznzizl stalements 31 hlarch 23 17

Note 6. Cutrent assets - cashoand cash equivalants

Caskat ban
Hote 7. Current 2ssets - brade and other receivables

Trzde receivabies
Trads receivaklas - Affliates

Hote 8. Current assets - other

fzcrued revenus
Prepayments

Term Deposis

Security Deposits

Advances - Salzry
yUnamortised salss discaunts

Hota 9, Hon-cument assets - peopariy, plant and equipment

Fian: and equipment - 5t o4t
1ess: Arcumu'gted deprecatian

Reconoiafons

Reconelations af the written down values &t the Eeginnin

Batance et 1 Aprd 2013
Additions

Depredation Expensa
Curreney Transiation Reserve
Balance at 3t March 3015
Addtens

Tepredaticn 8x0ehse
Cumency Fransiztion Ressrve
Balance st 31 March 2017

0LT AUD 2017 iR 2016 AUD 2016 IR
1028344 50,844,162 1431503 7755705
2017 AUD 207 NR 2016 AUD 2015 IR
2591456 178,383,730 2,355,065 121,723,655
11,561 591,5£8 49,374 2,508,337
2,603,417 128,973,278 2,445,439 124,238,083
2017 AUD 10EY ENE 2016 AUFD 2O1E1NR
TO2,451 34,753,213 &07,952 30,885,901
38,850 2,856,384 53,547 3720845
5E53L 2,595,620 573032 2011171
5,435 318,833 £,435 326,575
21,675 3073780 47,2713 2401 S0
2,204,784 109,224,599 3429,784 353,925,146
3,051,727 151,183,051 3,802,284 193,171,744
26,589 1,317,219 23,575 1,197,702
{23,233) {%,402,173} {21.555) {1,035535)
2,726 135,046 2,00% 102,065

a and ene of the turrent and previous finanzal year are s2t cut below:

Plant & Plant &
Equipment Equipment TOTAL TOTALR
AUD INR AuUBD IMR

4,208 200,006 4,204 03006

150 7,203 150 7,203
12,329} {112,799} {2,349} f112,75%)

- 7,855 - 7,633

2009 152 065 2,009 102,065

3,006 155 563 3,006 1513563
{2,269) [5E5,411) (2,289} 1115451}
- {31,170} - {370

2,726 135,046 2,726 135,045




21T Tech~oioges Fiy itd
Not=s 10 the Enancial stements 31 March inly
Hote 10 Hon-current 2ssets - deferred bax

Deferred tax asset comprises lem porany dilfferences attribuiable o

Ameunts recozrisad in pro¥t orioes:
Tax laszas

Employes barafis

Crhars

Cureenoy Teanslstion resenve
Deferred tax 25set

Movermsfits

Qparirg bzlarcs

Credited ta pro©t or loss [rote 3
Eurtranty Tramsiat:on 1esanvs
Closing balance

Note LE, Current Eabifities - trade and ather p3ya [ET

Jrade Payatdzs

Trace Payzb'es - Rglated Parties
Arcrrusd aXpENLES

BAS pay@ble

Rafar to ncte 18 for further enformaticn &n finarciat Instrumesnts.

plote 12, Current labifities - bormowings

Loan from Aefeted Parties

pefor 1o ncta 18 for fursher inforration on fina roiat instruments.

tota 13, Current Eabilities - peovisiorns

Emp'ayes bensfits

2017 2047 06 2816
AUD KR ALID MR
500,739 32223280 02 635 78,819,533
151.285 7,728,610 36,211 1,738,852
(15T BT {7,047 957} (42,581} (2,045, 2204
524,823} 1,659,574
525,358 28,545,111 535,255 10,252,139
525,255 20,792,139 554,542 26,254,370
132 6,653 Mz £5,516
{753,782) 1,555,352
506,387 29,545,012 596,255 30,732,139
2017 2047 2016 016
ALY K& AUD MR
102,078 10,010,544 ©3,597 5,675,167
1432,738 £1 361,841 2518571 128451511
340,997 16,552,405 175,473 19,220,067
I12.B53 15,499,537 317,857 16,148,515
1,983,672 03,564,811 3,375,834 169,965 671
20147 2017 016 2016
AUD R ALD INR
- 531,404 27,099,857
2047 2017 2016 2018
AUD R AUD (H:
3E3,110 23,134,250 510,650 25,558,304
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NIT Techrologies Poy Lid
Hotes to the Tinzncial statamsnts

31-per-17
Mote 16, Equity - sccumuizted foss2s
17 AUD I017F A 2036 ALD 20151NR
Arcumutatad losses 3t the begnnng of ihe Enancisl year (12,393,283} [£18,62E,400] 112,547,326) [535,374,405)
profit after incore tax benefit for the yeer Eud, 11l £5,282 E37 155042 7,397,097
creizn Exchznga Transiation BT - 14,574,822 - {e0E53,052)
Accumaated oszes at the end of the financial year I14,495,171] 563,470, 771) (12,393,284} |613,E2E,400)
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1. Fwests g3ter tha repartig pericd
ns bas arisea wince 51 Maech 2217 a1 ket vigsifa
orpEny T eoeratio s, The rerts of thzse oo ras

g atecsd, o may sprfea el e
e Fra—cal yers

rs, o Lhe s

tnr sl

Kot IE Reremcistien of proftatier brooone tan ta ret s oo epersiing pevheties H 2T INA 3 L3161
Poefit aher e tan berefafor the gz 135113 L5 JELEDT izaca2 TAsT AT
Lhzrgei
Decrease[rosgeza] 51 T8 4137, 570%; 17,341 40734T 575
trrease in deferred tix aa |13 )] (2,315} [132.21E]
lrere2ze T gorord revead =1 465 e EEn SR ] (2£,322,8515
Ceorpastmoease| i proga” [Efclal] [¥11013] 12 #40,531

d E2E 53T 27.312,971 £ 43T 5
DerTRAL srdd coker priEtien {1.437,1E3; §71,157,055) 5035110 e 351500
Bcrezse v E bre 't 1L 335 13,53 12737
Dorercy Tramaation Beservg - =32 - £33.553

Men et fom operating #os

1raaal £A1L TS 24253 314,734,083




