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AUDITORS REPORT

THE MEMBERS OF NIIT SmartServe Limited

Report on the Financial Statements

1. We have audited the attached Balance Sheet of M/s NIIT SMARTSERVE LIMITED as
at March 31, 2014 and the related Statement of Profit and Loss Account and Cash Flow

Statemnent for the year ended on that date and a summary of signiticant accounting policies
and other explanatory information.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true
and fair view of the {inancial position, financial performance and cash flows of the Company
in accordance with the Accounting Standards refeired to in sub-section (3C) of section 211 of
the Companies Act, 1956 (“the Acl™). This responsibility inciudes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the

financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on these financial statements based on owr audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards requive that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free trom material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disciosures in the financial statements. The procedures selected depend on the auditor’s

judgment, including the assessment of the risks of matevial misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor

considers internal control relevant to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
“evaluating the overal! presentation of the financial statements.

5. In our opinion, and to the best of our information and according to the explanations given

,_:tu_us the accompanying financial statements give the information required by the Act in the

\
! nﬁalﬁ,\a{ so required and give a true and fair view in conformity with the accounting principles
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CONTIRUATION SHEET

1 T the case of the Balance Sheet, of the siate of attuirs of the Company as at
Jist March,2014 and

i) In the case of the Statement of Profit and Loss, of the Profit for the year ended
on that date.

1) In the ease of the Cash Flow Statement, of the cash flow for the year ended on
that date

Report on Other Legal and Regulatory Requirements

6. As required by the Companies (Auditor’s Report) Order, 2003 dated 12th June 2003 as
amended by the Companies (Auditor’s report) (Amendment) Order, 2004 (together “the
order”) issucd by the Central Government of India in terms of sub-section (4A) of
Section 227 of 'The Companies Act, 1956 of India (the 'Act) and on the basis ol such
checks of the books and records of the company as we considered appropriale and
according to the information and explanations given to us. We further veport that

ib a. The Company has mainiained proper records to show full particulars including
quantitative details and situation of Fixed Assets.

b. As per information and explanation given to us, Fixed Assets have been
physically verified by the management during the year and no material
discrepancies between the book records and physical inventory has been
noticed during such verification.

¢. In our opinion and according (o the information and explanation given to us, 4
substantial part of fixed assets has not been disposed of by the company during

the year.
il. The company does not have any inveatory, accordingly clause (it} of paragraph 4
of order are not applicable to the company.
iti.  The company has granted unsecured loan, to its holding company covered in

register mainfained under section 301 of the Act. The maximum amount involved
during the year and year-end balance of such loan aggregates to Rs.20 Crores and
Rs.20 Crores respectively.

[t our opinion the rate of interest and other terms and condition ot such loan are
~not prima facie prejudicial to the interest of the company.
RS
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CORTINUATION SHERY

Vi,

vil.

viit.

ix.

In respect ol the aforesaid loans, the party has rvepaid the principal amount s
stipulated and was also regufar in the payment of wlerest, where applicable,

in respect of the aforesaid loan, there is no overdue amount of more than Rupees
One Lac.

There are adequate internal control procedures, commensurate with the size of the
Company and the nature of its business. Further on the basis of our examination of
the books and records of the company and according lo information and
explanalion given to us, we have neither come across nor have been informed of
any conlinuing major weaknesses in the internal control procedures

(a). Based on the audit procedures applied by us and as per the intormation and
explanations provided by the management, we are of the opinion that the
fransactions conlracts or arrangements that need to be entered in the regisier
maintained under section 301 have been so entered.

(b). According to information & explanation provided to us, transactions entered in
pursuance of contracts or arrangements entered in the register in pursuance of
Section 301 of the Act, have been made at prices which are reasonable having
regard to the prevailing markél prices at the velevant time. The management has
informed us that, in case of transactions of a speciulized nature, comparable prices
are not available,

The company has nol accepted any deposits 1o which the provisions ol section 58-
A and 58AA of the Companies Act, 1956 and the rules framed there under ure
applicable.

As per the information and explanation obtained from the management, the
company has effective and efficient internal audit system commensurate to the size
of the Company and nature of business.

The Central Government of India has not prescribed the maintenance of cost

records under the clause (d) of section 209 of the Act, for any of the products of
the company.

{a). According to the information and cxplanation given lo us and records
examined by us, the Company has regularly deposited, during the year, Income
Tax and other statutory dues with the appropriate authorities in India. As al the lasl
day of Financial Year, there were no arrears of outstanding statutory dues for a
_period ol more than six months from the date they became payable.

o,




GONTIHUATION SHEET

{b). According to the information and explanation given fo us and based on records
examined by us there are no dues of Income Tax, Wealth Tax, Sates Tax. Custom
Duty, Excise Duty and Cess, which have not been paid on account of any dispute.

X. The company has accumulated losses as at 31 March 2014 amounting o
Rs. 10,065,231 and il has not incuired any cash losses in the financial year eonded
on the date or in the immediately preceding financial year. Accordingly, the
company is not a sick company, as per the clause O sub seclion (1) of Section 3 of
Sick Industrial Companies Act, 1985,

xi.  Based on information & explanation obtained and audit procedure, the company’
llas not obtained any loans from financial institutions or banks or debenture
holders,

xii.  The company has not granted any loans and advances on the basis of security by

way of pledge of shares, debentures and other securities.

xiii.  The provisions of any special statute applicable to chit fund/ nidhi/mutual benefit
fund/socielies are not applicable to the company.,

xiv.  In our opinion, the company is not a dealer or trader in sharves, securities,
debentures and other investiments,

xv, [n our opinion and according to the information and explanations given to us, the
company has not given any guarantee for loans taken by others from banks or
financial institutions during the year.

xvi.  As per the information and explanation provided by the management, the conspany
did not oblain any term loan during the year,

xvii. Based on anoverall examination of the balance sheet ol the company, n our
opinion and according to the information and expianations given (o us, there are oo
funds raised on a short-lerm basis which have been used for long-term investment.

xvili. The company has not made any preferentiai allotment of shares to parties and
companies covered in the register maintained under Section 301 of the Act during
the year,

xix.  The company did not have any debentures outstanding during the year,

xX.  The company has not raised any money by public issues during the year.

i f}éi}‘\\ As per information and explanations given 1o us, no raud on or by the company
G R .
‘~ihas been noticed or reported during the year.




COMTRUATION SHEETY

7. As required by section 227(3) of the Act we report that,

b. In our opinion proper baoks of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c. The Balance Sheet,statement of profit and loss accounts and cash flow statement

dealt with by this report are in agreement with the books of account;

d. On the basis of written represenlations received from the Directors as on 31st
March, 2014 and taken on record by the Board of Directors, we report that none of
the directors is disqualified as on 31st March, 2014 from being appointed as a
director in terms of clause () of sub-section {1} of section 274 of the Companies
Act; 1956,

c. In our opinion, these accounls have been prepared in compliance with the
applicable accounting standards referred (o in sub-section {3C) of Section 211 of
the Act.

For GHOSH KHANNA & CO.
Firm Registeation No: $03366N
CHARTERED ACCOUNTANTS
it DA AR
s\
ey
78 . \4\\// Amit Mittal
, : S e -
Place: New Delhi T PARTNER
Date: 21% April, 2014 Membership No.508748

We have oblained all the information and explanalions, which lo the best ol our
knowledge and belief were necessary for the purposes of our audit.




NIT SMARTSERVE LIMITED

Balanes Sheet as ac 3lst Mayeh 2014

Motes As al As ut
PARTICULARS 3ist Muvch 2444 3ist Mareh 2013
Rs. s,
I |EQUETY AND LIABILITIES
1 [Shareholders’ Rids
Share cupital ) 300,000,000 300,040,000
Reserves and surplus 4 (1{L065.231) (73.027.059
2 (MNon-curvent Habilities
Faong-ienm borrowings 5 2,956,523 Jaiad2
Long-term provisions [ 7.840,571 0.821.037
3 jCarrent finhilites .
Trade Paynhles 7 22,099,770 |8.823.842
Other currenl Habilitics 7 27,472,890 11,338,063
Shosl-term provisions [ 2,762,307 1336633
TOTAL 453,057,030 +76,0022,748
II [ASSETS
I [Non-ctirresl assets
IMined ausets 8
Tangibie assels 41,683,744 36872579
lyfumgible assels 3,410,485 4,623,603
Deferred lax assels (nel) 9 3,735,486 28,526,583
Lung-term loans und advances 10 113,949 880 57420466
Other non-cerrsng gssess {2 43,634,346 164,736,843
2 [Current ussels
‘Prade receivabics I 61,393,071 36,653,068
Cash and bank balances 13 68,031,936 47.040,913
Short-term loans and advances 1] 211,213,802 47,132,226
Other current asseis 12 1,747,080 12,996,411
TOTAL 553,037,038 476,022,740

The accompanying notes 1-27 are un integral part of the {inancisl statement.
This is the Balanee Sheet sefesred (o in ouy report of even date.

For and on hehalt of
Ghosh Khanna & Co.
Chartered Aceountnunts
Firm Registration Mo J03366N

@\;\,\\< AN

ittal

S

Amit
Partner

Mlembership No. 308748
Pluce @ Mew Deiid

Date 2 st April, 2014

CIN No: U72900DL2002PLC114948
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‘://Bll]'khil Sharma

Avvind Thalmr
Munaging Diveetor
DEN: DO042534

Company Seerelary




MITE SMARTSERVE LIMITED

Statement of Profit & Loss for the vear emtbed 315t Mareh 20444

MNutes Yoear ended Yeur ended
PARTICULARS 31st Wiareh 2014 st Mhreh 2083
iy, s,
INCOME
I Revenne from Upetasions i 474 304 082 FRE RN
HE Other fnesime is 25644070 0.Y23.673
1l [Fotal Revenne (14 ) 499,612,123 8003 3,950
IV, TEXPENDITURE
Employee Benelil Expenses 16 28.689.238 LR G
Administention wd Other Operaing Hxpenses 17 [ENERRES] 161963111
Selling and Marketing Expenses 1 M, 876 S84.304
Fisned Expenses 1% 72013 344 3
Depreciation antd Anortizalion Bspenscs 4 32,944 269 IR UBT 142
‘Tl Expessvs 4,582,554 J07, 464,908
V. Pvefil belsre exceptinank and extraordinary items md tnx (1U-1Y) 95,029,544 1, 168,940
V1, jlixeeptiveal and Extroozdinem? items .
VI PP it bedore fax (V- VI 98,029,589 4,168,980
VI | Tax expense:
1) Cugrent ot §4,234 630 3,745, 11
(3) Deferred tax 13 76,007 11,768,676
(<} AT Credit Entitfement {1,543 3053 £5. 745,191}
IN {Prolis for die yonre (VIE- VD) 61,862,227 23,-ll¥ll,3ll~|
X jRarnings per eynily shave (Faee Yabee Ry, LH- eneh):
(1) Basic 1,28 1,37
1 2) Diluted 1.28% X 37
“Tive acconyranying soles 1-27 are an iotegost past of the Bomcinl statemen,
This is the Praflt & Less Aceoual refiermed W in oug eepin of even dite.
Sur ypd on behat o the Bowed of Directors of MUY Smariserve Limbed
P

For und o belsall of

Ghosh Khnnng & Co.
Chartered Aceoaninnis

Tirm Registration Mo 0033660

NP W W\
.

Amit Mitfal
Pavtner
Membesship Mo, 308748

Pace : Mew Dl
Dale s st Ageil, 2044

CIN No: U729000L2002PLC 114946
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MIFF SMARTSERVE LINITED

Cash Flow Statensent fin the year emivd 3181 Marek H

4.0 CASTFLOW SROM OPERATING ACTIVIVIES:

Prodit laefune 'Tas sl share of Assacintes’ profils but afler caeeptional itess

Mo cash ashustnent e esoncle profi belore tax i et eash ows
Dot and Aminisagnn
Tulurest apenses
Interest bncame
FMotin) basas on Fixed Assets sold
Provision Tor Llonbtiul Debis
Ponasin for Grmaiwy & Compensaud Alisenves
Fneigs Exelnmge Adiistinents

Opesiting profic befure working cupitist ehanyes

Maovement a Working Capind
s hroren:

de lecevables
Laonns ok Advatiees & Oliwer Curten Assets
Casent Liabiltitzes aad fievistons

Mot epsh Flow fromiUsed Ind Gpernilng aetivities {4
B, CASH FEOW FIRONE INVESTING ACTEVITIES:
Fareliese of Fised Assers (melding Capital Watk-n-progress)
Procewds from sale ol Fixed Assels :
Lo yven o NHT Teeimologies Lunited, India
aerest Recorved
Nui cush usedd fae lovesting nelivities {8Y
€, CASH FLOW FROM FENANCING ACTIVITIRS:
Yelielo Loans repind dusmg Hie year
Vehicle Lam rinsed doenng the yeos
Irtesvst Paist {imctucing nancing chinges on finanes fease armgesems)
MNag eash Jrom / {used ) Finsneiog selivittes {0}

Net Inerensef{ Decrease) tn Cash 8 Cash anuividents (A) + (B) +(C)

Adjasinent on necannl of Faeiun Exchongs Fluetyationy
Cush aud Casle eepubvilents s s L heginning ol the year (Note 1}

Cush wind ensh eyguivaients wa al ibe end of the year (Nsie 1}

2504069

LRS!
[ELECUSE

327951
{255,41u)
AAHA613)
(738032

{4,992.003)
{4 141.600)
13,205,140

17.832.180)
962,115
{200 LEREOLED

16,602,209

(2,177,399
£859,.259
{397,

)

e el ed
it Mbreh 2009
i,

520, 5HG

TAA0278

+02,169,862

W22 35

J03,unz,007

206,267 97T

(204,167,977}

{415,353)

1915,383)

T
A48,403
U7, 135 483
ESAILE]
S
LS A7
LAREY)]

16,672 354
(4 381,07
3,217.57)

12800483}

{290,011
21,203
{34y 403y

(98.041,324)

214, 177,8106

183,686,492

dente earled
Ihst Maech 24143
(L8N

EINEERHI

13388205

3,557,205

{100 1T T

T 05829

7614837

7.6 (4457 |

#OA T

AT

31,345,465

FOULTYT
137,401,394

11777800 |

Wosles:
1 Coshoanzh exsh sondvokents iy va

Cash, Cheqies & Dralfis (o hsd) and Rensittieaeds o s
Hatanees with fiuks - o Canrent Acconal
Bafanses with banks - T Depasil Aceowst

315U M ureh 2614
its,

S5,
3.4944,203

87 4Win643

i 113,486,452

Jist Alnech 2013
Ra.

o, 297 04l

16, 116,521

|LTA TR

21,777,408

uk ot wler Section 21 [} o1

e Companies Act, 1956
3 Vhe Notes 1 27 B an instegral part ul e Casl Flow Staement,

This 13 ee Casty Flove Siatement seferred f0 me o ceputt of wven dite.

For Ghosh Khowsn & Cu,
Clostered Avvountinmgs
Fran Registsion Ne - 003366M

Bsdas VT

Amde Slke
rainer
Kb ship Mo USOE8T8

Plave  New Delin
Due . 21t Apnd, 2012

CIN No: U72800DL2002PLC114946
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NET SMARTSERVE LIMITED

Motes to Financial Statements fov the vem ended 31 Mlach 201:4

1) Basis of Preparation

The financial statements are prepared on an accrual basis under historical cost
convention approach and in accordance with the generally accepted accounting
principles in India and provisions of the Company Act 1956 read wilh
Companies (Accounting Standard) Rules, 2006. The disclosure requirements
as specified in the Schedule VI to the Companies Act, 1956 have been
complied with to the extent practicable,

2) Statement on Significant Accounting Policies

The significant accounting policies adopted by the company are detailed
below:

() Use of Tstimuaties

The preparation of financial statements in conformity with generally
accepted accounting principtes (GAAP) requires management o make
estimates and assumptions that affect the reported amounts of assets
and labilities and the disclosure of contingent liabilities on the date of’
the financials statements, Actual resuits could differ from those
estimates. Any revision to accounting estimales is recognized
prospectively in current and [uture periods,

(ii) Fixed Assefs and Depreciation

Fixed Assets are stated at acquisition cost.

Depreciation is charged on a pro-rala basis on the straight-line method over the
estimated useful lives of the assets determined as follows:-

Leasehold Improvements 3 yeurs or lease period whichever is
lower

Desktops/low contiguration workstations and 2-5 years

related accessories and software

File servers, high ended workstations/servers, 4.5 years

nesworking equipments, related accessories und

software

All other assets Rales prescribed under schedule
L XIV to the Companies Act, [956

o H
7 ACCOWHTAR

By

\’«i{ﬁm - ;

CIN No: U72900DL2002PLC1 14946




NITT SMARTSERVE LIMEITED

Motes to Financind Statements for the vear ended 317 Mareh 2014

(i)  Investments
Long Term investments are valued al their acquisition cost. Any decling in the
vaive of the said investments, other than a temporary decline is recoghized and
charged to Profit and Loss Account, Short-term investments are carried at cost
or their market value whichever is lower.

{iv) Revenue Recognition )
As a consistent practice, the company recognizes revenue on accrual basis,
Revenue in respect of IT enabled services is recognized based on services
performed in accordance with specific agreements with the customers,

(v) Other Income
interest: Interest on Loans and Fixed Deposits are booked on time proportion
basis taking into account the amounts invested and rafe of interest.

(vi) Employee Benefits
a) Retirement Benefit Plans:

- Provident Fund

The company had obtained permission dated 13th August 2009 from the olfice of
Regional Provident Commissioner, New Delhi for participation into NIT
Technologies Limited Employees Provident Fund Trust. Accordingly the company is
making Provident Fund contribution (o the Trust benelit during the current year. I is
a defined benefit plan to the extent that the Company has an obligation to make good
the shortfall, i’ any, between the return from the investment of the Trust and interest
rate notified every year by the Government. The Company’s obligation in this regard
is determined and provided for il the circumstances indicate that the Trust may not

be able to generate adequate returns to cover the inlerest rates notified by the
Government.

The Company’s conlribution rowards provident fund is charged fo Profit and Loss
Account.

CIN No: U72800DL2002PLC114048




NIET SMARTSERVE LIMITED

Mofes to Financial Statements for the year ended 31" Maveh 2014

- Superannuation

The Company has made defined contribution to a Trust established lor the purpose
by NHIT Techmologies Limited. The Company has no further obligation beyond its
monihly conlributions.

- Qratuity

Gratuity is a post employment defined benefit plan. The liability recognized in the
balance sheet in vespect of gratuily is the present value of the delined benefit
obligation at the balance shees date less the fair value of plan assets, The delined
benefit obligation is caleulated annually by independent actuary using the projecied
unit credit method. Actuarial gains and losses arising from changes in actuarial
assumptions are charged or credited to the Prolit and loss account in the year in
which such gains or losses arise,

b) Compensated Absences:

Liability in respect of compensated absences is provided both for encashable leave
and those expecled to be availed based on actuarial valualion, which considers
undiscounted value of the benetits expected to be paid/availed during the next one

year and appropriate discounted value for the benefits expected to be paid/availed
alter one year.

(vii) Foreign Currency Transactions

Transactions denotninated in foreign currencies are recorded at the exchange
rates prevailing on the date of the transaction.

Conversion

All outstanding monetary assets and liabilities in loreign cumency are
restated at the year end rate.

Exchange Differences

Gain/Loss arising out of fluctuation on realization/repayment/restatement,
except those  identiliable to acquisition of fixed assets is charged / credited
to the Profit and Loss Account. Gain/loss on account of exchange
fluctuations - identifiable to fixed assets acquired is adjusted against lhe
catrying value of the related fixed asset.

(]

% X
S CHARTIRE

o ACGOM TS &

_! y

W

CIN No: UT29000L2002PLC114946




MIHT SMARTSERVE LIMITED

Notes to Financinl Statements for the vear ended 31° March 2014

(viii) Leases
[Lease rental in respect of operating lease arrangements are charvped to
expense when due as per the lerms of the related agreement.

The company has not taken any assels on finance lease.

{(ix) Provisions and confingencies
The Company creates a provision when there is a present obligation as <
vesult of a past event that probably requires an outflow of resources and a
reliable estimate can be made of the amount ol obligation. A disclosure lor a
contingent linbility is made when there is a possible obligation or a present '
obligation that probably will not require an outflow ol resources or where a
reliable estimate of the obligation cannot be made.

o

{x) Taxation

Tax expense comprising of both current tax and deferred lax is imcluded in
determining the net results for the year, Deferred tax reflects the effect of
femporary timing differences belween the assets and liabilitics recognized for
financial reporting purposes and the amounts that are recognized for current
tax purposes. As a matter of prudence deferred lax assels are recognized and
carried forward only to the extent, there is a reasonable certainty that sufficient
future taxable income wiil be available against which such deferred lax assels
can be realized. Current tax is determined based on the provisions of Income-
tax Act, 1961,

(xi) Cash and ecash Equivalents

in the Cash Flow Stutement, cash and cash equivalent includes cash in hand,
demand deposits with banks, other short-term highly liquid investments with
original maturities of three monihs or less.

CIN No: U72000DL2002PLC114946




NIT SMARTEERVE LIMITED

Notes to Fauuscin) Stngements for the yeas entded 31t Maved 2004
Asal \wond
3 [BIARE CAPITAL Jbst Mavels 2001 Jin Marvh LS
Rs Ha.
Authorised
000000 Eyasty Shines af By, 104 cach U000 Gk RTIREMIRHDE
{revious serr J0ONEH00 Lyuity Slares of Ry, 18- cachy L .
AaD,001 00 S0 00
izsuel
S0ABLO00 Eguiky Shaves ol Ry, {04 ench 36 000,300 SHO.000, 0
(Previons year « 30,080,000 Equity Siures of Rs. 10/ envh) L
00,000,000 A llll!,ﬂllll
Subseribett nsd folly poid .
SLODL00 Eguety Stimes of Rs. 104 cuch EUHE REEH 30,000 ok
[Provions year - 30,0000 Fguity Shoves ol Rs. (04 ench} B o
' SU0,0uH00H S0, 000G
30 |Lteconciliution of the numbey of shaves sastunding
Eauity Shires
Shares cussusidizg s the beinsing of e vear S4LEHRLUTIN KRBT
Shares Issued dining the year - -
Slmaes boult back duving e year - -
Slinres useestanding at the ead ol the yese S{L,000,000 S0 gau
3.2 iShures in respueet i cach vlass in thie compawy hebd by MNuaeme af the company Clnss ol stmres As at Asand
Equity/ i'referiace Yise Mweh 208 31si MEnveh 203
Nu. ol shures M. of shares
1okling vompmy NI Teclmologics Laniterd Gty EURTUXA] 49,004,904
Olliers (representative shinchedders) Tepuity 6] o
3.3 |Shnies held hy eneh shareholder Tiskbing more $han 5% shavey ) Jlst Maweh 2014 . Jtst Manreh 2013
- Yo uf Tolding Nu, of shnres Y of hiohiing N, uf shures
Egnity Slinres
NHT Technolugies Linted I 306,000 T RUFUHIRERL
1UHY%% 50,690,100 101'%: 0,080

CIN No

 U72900DL2002PLCH14948




NHT SMARTVSFERVE LINMITED

Motes to Finaocink Stuemuends For the yenr ended Jist Aarch 200

Asal A oal
4 RESERVESL AND SURPLUS Jhst Mlarel 2004 3ist Maech 2083
1R, Rs, 4
Veoftl & Luoss Aeconal
Balsnee Brought Forward from Previous year (73,227459 {102.327.763)
Add s Cogrent Year Prolis /£ { Loss) atgibulable wo Shore Helders 6386217 L0030
(10,063,231) (73927450
(Li65,231) 327 A5
Non Curvent Purtion Curvend Maturities
§ LONG TERM BORROWINGS Axal As Asal Asad
3tst Marels 2004 ] 3ist Muvel 2818 st Mareh 2044 Jlstdvnreh 2813
135, s, 135, s,
SECURLD LONG TERM BORROWINGS
- Vehicle Lowns 2,956,523 3.410,602 1,855,033 1719094
{Secured 13y Hypothecation ol vehicles)
(Terms of Repayment 1 20 4 yeurs)
Sub Totnl 2,986,523 3. HL602 1,855,033 1,719,004
Amount disclosed snder the hend *Otlier Curevend Linhilities® - - {11.855,030 L9094y
{(Noee 7)
2,956,523 3418602 . -
LONG-TERM SHORT-TIERM
6 ') IS10NS Asout Asal Asat Asaf
PROVISIONS Jlst hEareh 2014 Mt Mureh 2013 Jlst el 2005 st Muveh 2083
Rs. Hs. fs, s,
Provision Tow ewmployes henelits
Proviston (or Graluily 672,714 1,207.040 - -
Pravision fur Compensated Absences L1857 8.613.997 2.762.507 3336653
7,814,571 421,037 2,762,507 3,336,653
Asaf As ot
T OTHER CURRENT LIABILITIES 31st Mhareh 29014 315t Mureh 2003
s, s,
Trade Poayudles
- Duie 10 Mieza Enterprises and Small Enlerprises * - i
- Doe te Others 23,184,770 18,823,842
23,104,770 14,823,042
Others;
Carren Miaaritics of Long Term Borrowings (Mote 5) 1,655,032 1719004
Employee Benelit Payabie 7,043,357 2,237,617
Slatytory Dues Puyabla 1,561,089 3941012
Cuiier Iyrubley 15.014,211 4,659,952
27,472,490 14,538,063
49,572,461 33,381,907
+

There ane no miere and small stale enierprises w which the Campany owes dues ag al 3151 Mareh 2014 This information as regaieed 1o be diseloged pader
the Miere, Smalt and Modium Fnterprises Development Act, 2006 s been delermined Lo the vxtent such parties have been klentéfied on the busis of

information available with the Company.

05 AGCOUREA

\,\\ |
Lo
\}{‘ Q& ]
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NI SMARTSERVE LIMITED

Notes (o Fionneind Suewents for the year ended 30se Maved 2H

¢ DEFERRED FAX ASSET (NEF)

Opening | g/ oxing
N . P (C redifed) Lo
Deferred Tan AssetsiLishilitie As an ] [[REN] Prafit and Lass Ad i I
April W13 Aeenun Maecde 2004
Defevied Ty Linbiities: .
#¥ l_n\ m.\pm:l al difmence hotw een \:_:my!ug; ameunl ol Bxed assels in LT (1010874 (LR85
finunedal staterments and ns ey the imeome s caleadation, .
W\ L6749 [ARH 2] {2.303,518)
Defervest Tax Assels: ;
) Tax iuqnml/ul' expenses churged i the Bunocial stafemends but aflmvadle as
elesbinciiegs i fatuve yeaws weler incame a2 ]
Sas dmgset of dilfesence. bedweesn cnerying amoid of fxed nssets in e
finpnvial stitemen s bk s per e iecame Tax calenindiun,
Sravision tor doabidial delits ind advaaces {1ELGAM 149,640
“ravision fur Compenssied Absences, Boous, Graluity and othier lming dilferences (4.282.738) 836 082 134160651
-tixpenses disnllowed wis J) () - AY 14-18 (23432) 23432 -
153 Ctlvera
iyt it Eheabsoshed Depreciaton and Tax Loss {25.732.317) 15132817
{1 (3,233,022 6,784,971 {3, 4-40,651
Nei Beferred Fay Linhifities/ (hssers) (A (28,520,543 12,776,097 13,750,480)
Previuns Yenr {40, 295,254) 11,768,670 (24,516,580
F i neerdante o prodezee the défirved fux has oo recogisied on timing difference and ather D Tosses of e lier yuury,
Non Currat Cuvrent
Asal Asat As Ak
i LONG TERNE LOANS AND ADVANCES st Mureh HA st Muwch 2003 | Jist Maseeh 28E3 1 3t Shurcd HHD
s, s, . .
1} |[Sevunty Depastls
Sevuresh, considued pood
tinseeured. considined gomi 21,165.215 22214126 - -
Ehnsecmred, considered doubi i - . - -
Less; Provision lar donltful securily depusits -
LGY] 15,465,215 11,284,126 - -
i) oans il sdvanes o ivkaled pattics (refer nata 1)
Secaral, cossidensd good
Unseenral, consideral wand - - 0 sk g0 -
Ustsecunnd, considered donbis - - -
Less: Provision G daddsid adviees
(i - - 20000000 -
ifi) {Advinices vecaverahle i cash o Sl
Secured, considaned pnod
Unseewred. considensl poad - - 1L 802 HLO63 531
Seivice Tax clabnable 43 908,02 - - 3707303
Unseayred, eonsidered doubtful - - - -
Eens Provision for doubitil alvances - B - -
} () 45,906,042 - 11,213,402 47,452,220
v} |Other Advances
Advimus tix 62,2768 42,590 102 - -
Less: Pravision far s {1992, 143) (25,392 0d8 - -
SLAL Craedit eotbibeineni 26,207,159 18,198,280 - -
(133 46,488,623 35,202,340 - -
(AFRHCHD) 113,949 Bl $7.420,166 211,200,002 | 11050220
Nole | Laatis & Advances (o redated partics meiides K. 200 0000004 given s NIT Tochswlagies Lsl, faidis {Previeas Year R NIL)
Lomis and pdvances due by Asul As it At Aswt
st Abareh 2044 st Marel M43 | Msd Maeh 2004 | BseMaech 201D
13, 1L, s, its.
Divevtors * R .
Other oflicers v the Compiny * - - -
Firw i wlsich divector is u patiner * - - R -
trrivate Comansiy in wisch divectov is a memiber - o

*lither sevensdly w juinily

CIN No: U72900DL2002PLC114946




NUHT SMARTSERVE LIMITED

Notes fa Financink Stateaents Toe the vear enled Jist Musels 2004

Non Curvent Curreni
1§ TRADE RECEIVABLES Asat Asal Asad As
35t Maveh 2HH Jhsi Marcds 2003 Alsc Musceh W14 Jist Afnach 28113
s, s Hs. W, "
4l Tragde secelvibles antstanding Tor w pevind exeeeding six
) mustties Mo e dide By e due fee gayoed
Unseeimal, consislered goosd - - - -
by (Other Trade Reccivables
Unseenved, vonsidered goml - - H1 939003 37.232070
Unseesired. considered dodiiul - - -
Less Provision for doubiful depts - - {3990 {394 M
- - 8l 393071 36,6353 068
- - 61,305,071 36,633,008
¢t [Trnde 2eevivabi stated above includue debies diee hy:
Directors * - - - -
Other oiticers ol e Company * - - -
Ity f1 whieh direclor is @ pather * - - - -
Privaite Compay in which divector is 0 menber - - - .
Hodding Compamy - - 70334483 3,508 205
Fellow Subsiliny Compmics - - 48 892,977 AT7E 013
Agsaciale Compatics - - - -
- - 35,931,960 Siha40,51Y
#ither severnily or joindy .
Non Corrent Currend
Asat Asag Asnd Asat
12 LOTHER ASSETS 35t Maveh 2814 Hst Maeh 2003 Jist Mavch 2004 3sd ivlareh 203
JLEN Rs. R, Is:
Non Carsend Rank Bainnees (Nole 13 3,651,546 16l 734,893 - -
trterest Receivabl - - L247.080 1390 411
A5 058,50 [64,736,493 [, 747 il 12,996,411
Now Current Cuavrent
13 |CASH AND CASI EQUIVALENTS As Asal i As nd Asat
3t Mlawrch 214 sl Marcl 2043 3ist March 2014 st darch 2013
FLEN Hs, s, Rs.
Cash wak ensh eguivatents:
Balanee with ks
Cummenl Accoqnis . - 33595 817 2, 38,500
Exelwnge Eamers' Foreign Curveney Accmml - - - -
Bgnk deposils with erigimi mmariy '3 months of less - B 12030009 RERCH RS
'ncludes Rs, Ml (Previoss year f5.5, 343,354 pledged as
gy moseyi-
- - 6,031,946 47,040,913
CHbrer haak balusees:
Batoree with banks )
Bank deposils:
Witk ovigiaat maturity of mors e 3 nseadis and upto
12 mensths 43,342,564 ER22U4,93) -
Pietudes B3 1938431 (Previous yeur Rs.11,853.302)
pledisd us purgiv money}
With onginasl malurisy of niore than 12 months 1,301,982 137,942 -
[tnchisdes Rs.1,359,382 {Previous yeur 185.1,503, 342 pledged
s ot gEn money |
15,654,344 164,736,493 - .
15,654,346 164,736,893 68,031,936 J7040,013
Ampstnst diselosed e won-esierent wssels (Nue[2) 115,054,346} (L1, 736,890 - -
- - a8,031,936 R XiXIN TR
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MITE SMARTSERVE LIMITED

Notvs 40 Finaneini Statements I the yeay eided $isi dlaech 20044

L IREVENUTE FROM OPERATIONS

Yoeur eimded
SLst Marels 24
s,

Yeur ended
385t Dlarch 213
s,

Sule of Sejvices

471568052

127465275

414,864,152

427,305,295

i3 [OTHER INCOME

Yeutr vtulid
st Adoech 2614

Yeur endest
JlscSbech 2013

1, R,
Tneerest lrcom 16,602,290 17,155.483
Gainfhoss) un foreign coirency iansiotion and sanssction tiet) . 7,496,061 REIR AR
Ctler nun-apetating inconie’ S45.120 L3
25,044,071 WHLEGTS |

A Diler wmt-npersaing e fnclicdes ST recaverys, Foreign YAT refiond i Snle of Seing

(6 JEVMPLOYELR BENUFUT ENPUNSES

Yenr endud
3lst duseh 2014

Your wtded
Aist Mnveh HHY

Welfine and b exponses

Hs, s,
Sidurics and Benefis HHL032,747 196,106_133
Contribuiton 1o Providest nnd Other Fumls $.OUEANE 13,303,128

W51 893

072,743

28,689,238

24,788,046

18,3 Emgloyer Teaekiis:

Lisg compuny bns calusluted the v v beneldits provided i employees as under

Pefined Cunivibatisn Plans 201324414 20k 2-2083 )
Erapluyeis Canlzilation 1o Providest Pand * 3,000,509 RRERET
Empdovers Comribution w Saperanupaiion Frad * i
B State Plans W53 -2014 M2
{limplnycrs Constribution ke Fmployee Sate Tnsurige. * LHEA07 2,176,083
\M\‘nrs Contibution 1o Buployee's Pansion Scheme 19954 2.369.372 3040319

* tnehided in Contribution wwards Peovident snl Other Funly wider Yersosnel Expenditne (Refer Mots 16}

o Defined Benefit Plans

Contribmtion w Gratuity Punds — Binspioyee's Gratity Foul
Disclosores ns por setwarial repost of independeat avtunry:

Antgud of obligntion as ot the

pige e aal s detevanieest vg

s

Descripting

Yenr unded 317 Ml
2004 (Rsdu Fhopsyil)

Yer eniehed IE* dnrch

33 (B is Thonsang)

Present vithie of sbiigagion as a1 Uve heghnniing of ke venr

3,346.33 1T87.60
luterest Cost 1.7 s 84
Curreiil Servicy £ost 119152 1,223, 14
Hepehit gank {736.62) {74419
Actoariul (gain) 7 loss an nbli {1.299.34) T749.3L
Proven( vodus ol ubliginiioe as af thie end of the yene 3. 212.68 3004633

CIN No: UT29000L 2002PLC114046




NIFE SMARTSERVLE LINHTID

Notes o Fiusedad Stacemeits fe e your enced 35t Maveh 2004

Cliange in Pl

Neacription

Yo wttled IU° Slaeeh
FOL RS T hamsanud

Veur ended 337 M:u'rlt_]
2013 (R Thoususd)

Pl asseds al dle beghmsing s Gic value

ey 378,58
Eapectod 2 an_ plan asaets B 250 33353
Connibntions 0617 LIRS
et ganl T (736,62} (7:9.19)
At sl gaily ¢ kess) on phias usvels [EIRE]] (47133
Preseat value of Assels as ol fle eiad of the year 1330 456 ALY

Anunent ol e olligagiog recogniced bn Bie Bulagee Sheety

Besyriplioa

At 3% March 2084 (R,
in Flasnaandy]

s 38 Muech 2083 {1s.
i Fliomsand)}

By st vabire s U delinted Genehl obligitian s the sid of the yea

321268 3,34h 33
Vs value of plan assess ot e end oF e yew 4.339 96 4,139
e AssetfEdnhilidy? recopuizal in the Balanes Sheet 672,72 1207010

Amouat of pratuity sypense recoynised i the Profig ol Lesy aceapnts

—
exeriplisn Venr eaded 31 Mack Year endal ST Maveh
20k { s Thowsaud) 2083 (Rs.30 Thossnad}
Carrend service vasd 140852 1.223.04
linturest Cust 414,70 RINEE]
Experiod fotain op jla asseis (392,30 S 133530
il (eain) 7 foss recognzed duntig the yes (1277810 ¥20.73
‘Tutnl 238 202042

=

, Campensatal Algeces

Anvount o aldigntion us a¢ the year end wind is getermined py undeys

Neseriptisn

Year ended 31" Mureh
2018 (Radn Thousaml}

Yonst widud 38" Abarch

Present vahie o de e Denedit ubligatizn m ad plee Begieudug of tee your

1§.930.63

083 (s in Thunsansd}
jnA12.00

Taterent Cust

B32.87

PN

Current Swivice Coyl

3,356 71

SUERAT

Leyeli paid

Actusirsal (gain) { oss vr abiig

(8.241.9th

i 0DTY

Preseat value ol ablign s 5 sl (b ond of the yene

Y4037

11,9163

Change i "l Asseis:

Thescviption

Vo ended JE' Atnpeh

2815 (Rs.dn Thonsaad}

Plas ayseis at tha heginisisg st Inbe value

Year vinileck 35 dur

301 (Rsin 'I'lmusun_]:]

Exprected veginn on plun ussaly

Cunisibating

Themelit puid

Autiarial sn £ (Joas) on plan asseis

Prosent valne oldssels ws al he eied ol L yeor

Ayt sif ehe ebitigption recogaized iy e Babgnge Sheet:

Deseripgion

As il 38 Murch 208 (3ts,
i Fhousond)}

Asaf 307 Muveh 2013 {Rs.
i Thnosnndd}

Prosenl vile ol i defined lene it obBgusn w the vl of the yeur

9.900,37

TL930 63 |

Yo vabue of phin assels at thy end of the

Nel Asset/{Linbititg) revopoudeed o the Bulance Sheel

{92.800.37)

111934051

Asgnunt vf Cepppensaied Alsenve expense eeengnized s te $rofifwd Losy pecount:

Breacripius

Yean oached 317 March
290 (4 {Rs, e ¥ Bowsisal)

Vone emied 30 Mavel

Carrend sevyive vast

HHES {Rs.dn Vhovsnusd)

333871

30T

Interest Cosi

332.87

L6

Expeetal return o plan psseiy

Actaelal {ginin)  boss recogimzad dustig e year

(8,241.90

1446097

{20154, 28)

1 33863
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NIFU SMARTSERVE LINETED

Notes (u Finneneial Stagements for the yony ended 30t Marcl 20

feyestinvnit detsits ol plon ssseds;

e plrs wssizts ore maistained wish Like lnsurance Carpation Gratpity Scheme. The degazts of mvesinenl ningined by Lo nsoraoes ¢

ettt consgruty atul hisve ot breen disclosed.

Prinvipal actin inl sssgmplicns st e Baliaes sheet Jdoge:

i rtian ane pot avsilable

T Duseription zn];s,{(yl
ll)i:eunmingllnlc 9 ,3«;‘
f&-\purlud Wate aof tetinn o phin assel 9 -IS%l

Fiwe estintes of the Ruture s
dewnmnl 1u e gployimen mache

iy inerenses consilered i aetnmial vaduation ke secount of fadation, seniority. pomotiva and ather relevant Fctoes such as supphy sl

17 ADMINISTRATION AND OTHER OPERATING EXPENSES

Yeur encled
3ixt Mnrely 204
R,

Yeaw endend
31se March 2413
158

Lt {net ol reeoveries)

leates med Toxes

Power & Fuel

Comnimmication

Eegad il Professional

“Travelling and Conveyanics
Provistun lor Dol Delits
Thsurance

Repasivs uied Muiatenance

= Pt wid Machinery

- Huitddingy

- Uthers

J.oss on Sale ol Fixedd Assets (Neid
Seenrity mul Administmtion Services
Bunk Clhuges

Suniey Lxpenses

37426851

M 347
R340
13987 382
W,81243

GUATOSEY

1048382

1516020

23.503.021

382,163

18,263,419

§53.267.949

10,692,733

17,696,425

ER U

L3495

10,353

4,725 1122
113,163 467,526

327951 75,033

9,190,441 10,116,423

167,855 550,310

1,885,532 1,336,530

i 162,140,038 200311

1] SELLING AND SIARKETING EXTRENSEYN

Yeur endid
31 Mawech 2014

Yeas ended
st vhareh 20013

1. 1ts.
Advertisement and Pubiicity - Y3 30
CHher Naorketiug Fxpenses 201 876 [HERR
2 U7 384,364

v FINANCE EXPUNSES

Yenr ended
FEsi Dhureds 2034
1Ly,

Yenr caged
Jial Magel 2053
R,

Inferest Expense
{3 Vehicle Lo

597,243

319,303

7,213

549,385

&

+ cuafeRen €
) ACCOUNTANTS ©
ks 5
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NIIT SMARTSERVE LIMITED

Motes fo Fiusncial Statements for the yenr ended 31" March 2814

20) Coutingent Liabilities
Counter guarantees issued by bankers in favour of Custom Department , Sales Tax
Department and Departiment of Telecommunications which is outstanding at 31™ March

2014 amount o Rs. 11,100,000 (Previous Year Rs.16,100,000).

21) () Estimated amount of contracts remaining to be exceuted on capital account for
R5.7,021,038 (Previous Year Rs.15,471,715).

{(b) CIF Value of Imports (on accrual hasis)
31% Mareh 2014 (Rs) It ivinrch 2013 (Rs))

Capital Goods NIL 137,128

22)  (a) Expenditure in Forcign Currency -Net of Taxes (on acerual basis)

3% Mareh 2014 (Rs.) 31* Wiareh 2013 (Rs.)
Foreign Travel | h421,175 4,401,047
Legal Expenses - 76,272
Training Lxpenses - 169,168
Others 3,102,283 2,245,036

() Earnings in Foreign Currency (on accrual basis)

31 March 26814 (Rs,) 31 Mareh 2013 (Rs.)
IT Enabled Services 473,493,714 411,885,670

23)  Payment to Auditors (excluding Service tax)

31 Mareh 2014 (Rs)) 31% March 2013 (Rs.)
Audit ees 137,500 137,500
Tax Audit Fees 93,500 93,500
Others 71,500 71.500
Total _ 302,500 362,500

OIN No: U72900DL2002PLC 14946




NHT SMARTSERVE LIMITED

Notes to Finaneinl Statements for the year cuded 31°" Mareh 2014

24y Related Party Biselosure as per Accoanting Standard (AS) -18

Reluted Parties Disclosures for the yeur 2013-14

A. Hey Managerial Personnsel

Br. Name | Remarirs
No.
L. Mr. Arving Thalour ) Managing Director
2. Ms. Ritn Singh : Chief Operating Officer— till May, 2013 |

B. Relatives of Key Managerial Personnel

Sr. Name
No,

Remarks

Ms, Rati Thaloar

Spuﬁgg of Mr. Arvind Thakur

Mr, G.R.5. Thakur

Father of Mr. Arvind Thakur

Ms. Sneh Thakur

Mother of Mr, Arvind Thakuar

Son of Mr, Arvind Thakur

M, Seema Arora

Daughter-in-law of My, Arvind Thalkuyr

My, Mallila Thakur

Daughter of Mr, Arvind Thakur

1
2
3.
A | Mr, Anlour Thaloar
5
0
7

Ms. Mala Singh

Sister of Mr, Arvind Thakur

8, Mr, Ajay Kumar

Spouse of Ms. Ritu Singh

9, Ms, Gurienc Mehta

Sister of Ms. Ritis Singh

] 1. Ms. Jdaya Oberoi

Sister of Ms. Ritn Singh

C, Holding Company

Sr. Name of Company
No,

Remarks

1. NIIT Technologies Limited

Holding Company

D, Fellow Subsidiaries

Sr. Name of Compuny Remarks
No. ] o
1. NITE GiS Limited Fiest Generation Subsidiary Company of NIFT
Technologies Lid.
2. NUT Technolegies Services Limited first Generation Subsidiasy Company of NUT
Techneologies Lid.
3. NIFT Technologies FZ-LLC, Dubal First Generation Subsidiary Company of NII'T
Technologies Lid,
-+ NIUT Technoiegies Limiled, UK First Generation Subsidiary Company of NITT
Technologies Lid,
S NUT Technologies Pte Limited, Singapore First Generation Subsidiary Company of NIT
‘fechnoloygies Ltd,
6. NNT Pechaologies ing, USA First Generation Subsidiary Company of MITT
Technologies Lid.
7. NHT Technologies GmbH, Geymany Firat Generation Subsidiary Company of FET
Technologies Lid.
8. NIIT Technotogies Co. Ltd., Japan Second/Third Generation Subsidiary Company of NOT
___________ Technologies Lid.
9, NITT Technologies BV, Metherlands Second /[ Third Generation Subsicdiary Company of NOT
Technologies Lid, m
10. NIIT Technologies NV, Belgivum Secand/Third Generation Subsidiary Company of NIT
o Technologics Lid.

CIN No: U72900DL.2002PLC114946




NUT SMARTSERVE LIMITED

MNotes to Finaneinl Statements for the venr ended 3 * March 2014

RPN TR Teehnologies Lad, Thailand Second /Third Generation Subsidiary Company ol NITT
Technologies Ltd. ] B )
12, MIIT Technologies Pty Ltd, Australia Second/Thivd Generation Subsidiary Comtpany of MIT
Teehneologies [Ld.
13. MIT Tachnologies AG, Austeia (liquidaied w.e.f, Second [ Third Generalion Subsidiary Cumpziny of MUT
December 20, 2012) Technologies Lid.
L, NAT Technologies AG, Switzerland Second /Third Generation Sul)sizliui‘ir Company of MIIT
Techinotogies Lid,
15. MIT Insurance Technologies Limited, U.10 Firsi Generailon Subsidiary Cmnpahy of MIIT
Technologies Lld.
16, MILT-Technologies Limited, Canada First Generation Subsidiary Company ol NUT
Technnlogies Ltd. :
i7. NiET Adrline Technologies Gmibll, Garmany First Generation Subsidiary Con_{pany of NIIT
Technologies Lid,
18, | MIIT Healtheare Technologies Ine. USA{dissolved Second/Third Generalion Subsidiary C'ompn'ny of NOT ]
w.e..31.03.2013) Technologies Lid,
i9 NIIT Media Technolegies LLC., USA Second/ Third Generatinn Sabsidinry Company of NIT
Technologies Lid.
20, NI Techmotogies S.A, {Bestwhile Proyacta Syslemas | Pirst Generation Subsidiary Company of NIT
DE Informacio. S.AL) Spain Technologies Ltd,
21. NITT Technologies Philippines lnc., {Erstwhile Sabre First Generation Subsidiary Company of N )
International Philippines Management Ine.} Technologies Lid,
22. NIIT Technologies Brazil Ltdx;:(w.f:.ll Seplember 17, Second/ Third Generation Subsidiary Cmnpnnj}r ol NET
2013) Technologies Ltd.
L, Associate Companies with whom transaction done during the year
Sr. No. | Name of Company Remarlcs
1. NUT Limited, INDIA Associate Company
2, Scantech Evaluation Services Limited Associale Company

F. List of other Companies in which key Managerial Personnel are interested

S No

Mame of Companies/Firms

Remarls

SN
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NUT SMARTSERVE LIMITED

Notes to Fimancial Statements for the vear ended 31" Maveh 2014

Details of fransaction and balances with velated parties:
Details of transaction with related parties.

Nature of Transaction

Holding Parties of Key Total
Company and whom the Managerial
Fellow “company is an Persennel
Subsidiaries associale
Randering of Services 392,709,402 ML ML 392,708,402
(Note 2) (348,552,958) (2,717,802) (NIL) ¢ (359,270,761}
Receiving of Services 3,743,696 168,800 NIL 3,512,496
{Mote 3} (3,593,580) (NIL) {NIL) {3,683,580)
Transfer of Expenses from 4,143,653 NIE NiL 1,143,653
{Note 4} {1,258,798) {MIL) {NIL} (1,268,798)
Transfer of Expenses to 24,150,761 NIL NIL 24,150,761
(Note 5) (22,601,485) (NiL) (NIL) (22,601,485)
Loans given (Nots 6) 200,000,000 NIL NIL 200,000,000
(NIL) (NIL) (NIL) | (NI
Interest Raceived {Note 7) 5,853,971 NIL. NiL 5,853,971
(NIL) {NIL) (NHL) (NIL)
Total 627,601,483 168,800 Nl 627,801,483
(376,106,822) (2,717,802) (NIL) | (378,824,624)
Details of balances with related parties as at year end.
Nature of Transaction Hoiding Company | Parties of whom Key Total B
and Fellow the company is Manageriai
Subsidiaries ~ an associate Perscnnel
Receivable 255,831,960 ML NIL 255,931,980
(Note 8) (50,640,319) (NiL) (NIL) (50,540,319)
Payable 1,627,848 100,494 NIL 1,728,342
(Mote 9) {1,191,021) (NIL) {NILY (1,191,021}

Note: 1. Figure In parenthesis represents previous year's figure.

2. Includes transactions for the year mainiy with;
MIT Technologies Ltd., India Rs. NIL (Previous Year Rs.6,100,258)

NIT GIS Ltd, india Rs.1,074,338 {Previcus Year Rs1,142,934)

NIIT Airline Technologies GmblH, Germany Rs.20,290,258 {Previous Year Rs15,5644,302)

NIT Technolegies Inc., USA Rs.254,033,520 {Previous Year Rs.154,224,139)

NUT Insurance Technologies Ltd, UK Rs.31,519,181 {Previous Year Rs.30,982,182)
NIIT Technologies Lid., UK Rs,82,898,869 (Previous Year Rs.140,559,148)
NHT Technologies FZ-LLC, Dubai Rs.2,883,437 (Pravious Year Rs. NIL)

NIIT Ltd,, India Rs. NiL {Previcus Year Rs.2,717,802)

-? CHARNERED 0
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NIHT SMARTSERVE LIMITED

Notes to Finaneial Statements for the vear ended 31* March 2014

3. Includes transaclions for the year mainly with;
NHT Technolngies Lid., India Rs.2,986,667 (Previous Year Rs.3,693,580)
NIT Technologies Lid, UK Rs.757,029 (Previous Year Rs. NIL)
NHT IFBY Ltd, India Rs.30,000 {Previcus Year Rs. NiL)
Evoly Services Lid, India Rs. 138,800 (Previous Year Rs. NIL)

4. Includes transactions for the year mainly witi;
NIT Technoiogies Lid., India Rs.1,108,309 {Previous Year Rs.1,167,938)
NIT Tachnologies Inc., USA Rs. NIL (Previous Year Rs.90,8G0)
NNT GIS Lid, India Rs.35,344 (Previous Year Rs. NIL)

5. Includes transactions for the ysar mainly with;
NHT Technologies Ltd., India Rs. 17,191,185 (Previous Year Rs.22,402,057)
NIIT Technologies Lid., UK Rs. NIL {Previcus Year Rs.199,428)
MNIT GIS Ltd. Rs. 4,676,788 {Previous Year Rs. Nil.}
NIIT Technologies Phillipines Inc, Phillipines Rs, 2,282,794 (Previous Year Rs. NIL)

8. Includes fransactions for the year mainly with;
NHT Techrologies Lid., India Rs.200,000,000 (Previcus Year Rs.NiL)

7. Includes transactions for the year mainly with;
NHT Technologies Lid., India Rs.5,853,971 (Previous Year Rs.NIL)

8. Includes balances mainly with;
NIT Technologies Lid., India Rs.207,038,283 (Pravious Year Rs.3,569,204)
NIIT Technologies Inc., USA Rs.23,758,916 (Pravious Year Rs.2,752,170)
MIIT Insurance Technologies Lid, UK Rs.2,594 868 {Previous Year Rs.2,367,039)
NHT Technologies Ltd., UK Rs.19,468,505 (Previous Year Rs.39,500,947)
NIT GIS Lid Rs.701,659 {Previous Year Rs.337,820)

NHT Airline Technologies GmbH, Germany Rs. 2,086,287 {Previous Year Rs.2,113,139)
NIIT Technologies FZ-LLC, Dubai Rs.284,742 {Previcus Year Rs. NIL)

8. Includes halancas malnly with;
NHT Technologies Litd., india Rs.870,818 (Previous Year Rs.1,100,161)
NIT Technologies Inc., USA Rs. NIL (Previous Year Rs.90,860}
NHT Technologies Lid, UK Rs, 757,029 {Previous Year Rs. NIL)
NIIT IFBI Lid, India Rs.30,708 (Previous Year Rs, NIL}
Evolv Services Ltd, India Rs.69,786 (Previous Year Rs. NiL)

25) Disclosure of Operating Eeases as per Standard (AS) -19

- Total of future Minimum Lease Payments under non-cancellable leases in case
of premises: ‘

Particulars In respect of Premises Tn respeet of Premises
Amount in Rs. Amount in Rs.
Amount payable within the next | year 36,443,400 36,443,400
Amount payable within the next 2 to 5 years NIL 36,443,400

- Aggregate payments during (he year under operating leases amount fo
Rs,37,090.551 (Previcus Year Rs.52,848,423).
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NIIT SMARTSERVE LIMITED

Motes to Financini Statements for the veas ended 31 Mareh 2014

26)  Tax has been deducted at source against payments veceived by the company during the
current year amounting to Rs.3,177,546 (Previous year Rs.3,756,363).
27

Previous year [igures have been regrouped wherever necessary lo conform fo current
year classification.

Signature to the Notes '1" o 27 above, .

Cpp) ]
] /’/
N Rajendrd S Pawar Arvingt Thalkur
Director Managing Director

DIN: Q0042516 N 00042534

G

-Bar rkha Shm ma
Compuny Secretary

Place 1 New Delhi
Dated: 21% Aprit, 2014
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