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Colorge DPA NA Inc., USA (Erst While Incessant Technologies NA Tac)
Notes to financial statements for the year ended 31 March 2024

{All amounts in USD, except for share data or as otherwise stated)

1. Corporate information

Incessant Technologies NLA. Inc (‘the Company’} is 2 profit domestic corporation with New Jersey state law,
incorporsted on 17% December 2011, Later on fhe awnership had been transferred to Incessant Technologies
Pt Lad, on 29 April 2015. Further, the company has been renamed to Coforge DPA NA Inc. on 1" Qct 2020,

The Company renders business IT solutions in the process of Digital Process Automation including workflow /
process mansgement by design and implement process architectures, Al and predictive analytics wsing data
mining / statistical modelling , Robotic process automation to yeduce the burden of repetitive tasks etc. The
Company is engaged in rendering such services to related group companies and also to its external customers.

2. Significant accounting pelicies
This note provides a list of the significant accounting policies adopted in the preparation of these financial
statements. These policies have been consistently applicd to all the years presented, unless otherwise stated.

2

Py

Basis of preparation

Complinnce with Ind AS

The Standalone financial statenients comply on all material aspects with Tadian Accounting Standards {Ind AS)
notified under section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accovnting Staudards)
Rules, 2015) as amended from time 1o time.

2.2 Statement pn Sigaificant Accounting Policies

The Financials Statements are prepared to comply in all material aspects with the applicable accounting
principles in India , the applicable accounting standards notified under section 133 of the Companies Act
2013 and the relevant provision of the Companies Act 2013,
i Use of Estimates
The preparation of financial statements in conformity with generally accepled accounting principles
{GAAP) requires management to make estimates and assumptions thet affect the reported amounts of
assets and liabilities and the disclosure of contingent iabilities on the date of the financials statements.
Actual results could differ from those estimates, Any revision 1o accounting estimates is recognized
prospectively in current and future periods.

e
=

Property Plant and Equipment
Froperty Plant and Equipment ars stated of acquisition cost,

Diepreciation is charged on & pro-rata basis on the straight-fine method over the estimated useful lives
of the assers determined as follows:-

Plant and 36 years
Machinery
Al other assets Rates prescribed under schedule 1 to the Companies Act, 2013

i, Revenue Recognition

Revenue is recognized when persuasive evidence of an arrangement exists, services have been
rendered, the fee is delorminable and collectability is reasonably assured. Contracts can be
primarily categorized as time and materi ,ux;ﬁzgggiprice contracts,

P g
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Colorge DPA NA Inc., USA (Erst While Incessant Technologies NA Inc,)
Notes to financial statements for the year ended 31 March 2024

{All amounts in USD, except for share data or as otherwise stated)

Time and muterial contracts

Revenue with respect o time-and-material contracts is recognized as the related services are
performed.

Fixed Price contracts

vi,

Revenue related to fixed price contracts is recognized in accordance with the proportionate
sompletion method (PCM). The input {efforts expended) method is nsed to measure progress
towards completion, ss there is a direct relationship between input and productivity. Costs ars
rocorded a3 incurred over the contract period. Any revision in cost to compicte would result in
‘increase or decrease in rovenue and incone and such changes are recorded in the peried in which
they are ideatified. Provisions for estimated losses, if any, on confracts-in-progress are recorded in
the period in which such Josses become probable based on the current contract estimates. Contract
losses are determined to be the amount by which the estimated total cost to complete exceeds the
estimated tofal revenues that will be generated by the contract and are included in Cost of service and
classified in Provisions,

For services accounted for under the PCM method, cost and eamings in excess of billing are
classified as unbilled revenue, while billing in excess of cost and sarnings are classified as deforred
revenue.

Foreign Currency Transsctions

Functional Currency

The functionsl currency of the company i US dollars, being the currency in which the company
fransacts iis sales and purchases.

Transaction and Balances

Trensactions in curencies other than US dollars are recorded at the exchange rates prevailing on the
date of the transaction. At each balance sheet date, recorded monetary balances that are denominated
in foreign currencies are retranslated at the rates prevailing on the balance sheet date.

Exchange Differences
Allthe exchange differences are included in the profit and foss statement for the vear,

Leases

Lease where the lessor effectively retains substantially aif the risk and reward of ownership of leased
items are classified as operation lease. Operating lease payments are recognized as expenses in the
profit and loss statement on a shrsight- line basis over the lease term.

Provisions and contingencies

The Company creales a provision when there is a present obligation as a result of 2 past event that
probably requires an owtflow of resources wnd 2 reliable estimate can be made of the smount of
obligation, A disclosure for & contingent liability is made when there is 2 possible obligation or a
present obligation that probably will not require an outflow of resources or where a reliable estimate
of the obligation cannot be made.

vil, Income Tax

The current tax expense is the tox pavable on the current year's taxable income based on the
provisions apphcable under US Taxation Laws.




Coforge DPA NA Yne,, USA (Frst While Incessant Techuelogies NA Inc)
Notes to financial statements for the year ended 31 March 2024

(All amounts in USD, except for share data or as otherwise stated)

20,

Related Party Disclosure

Related Pariies of the Company where control existst

A, Hobling Company

8r, Na, Name of Company

Bemarks

1. Coforge Limited Ultimate Paremt Company
2. Coforge DPA Private Limited Holding Company

8. Fellow Subsidiaries
Sy, Na, Mame of Company Remarks

1 Coforgs DPA {AUS) Pty Led Fellow Subsidiarics
2 Coforge DRA (UK) Ld Fellow Subsidiaries
3 Coforge DPA Privaie Limited (Canada Branch) Fellow Subsidiaries
4 Cuoforge DPA (Ireland) Limited Pellow Subsidiaries
§ Coforge BPM Inc. Subyidiary
& Coforge Inc. Fellow Subsidiaries
7 Coforpe Thailand Fellow Subsidiaries
8 Coforge Solutions Private Limited Fellow Subsidiuries
2 Coforge BPS Americas Limited Fellow Bubsidiaries
i, Coforge Philippines Fellow Subsidiaries
11, Coforpe UK Limited Pellow Subsidiaries

. Key Manageris! Personnel
Sr Mo, Name Remoarks
i. M. Sudbir Singh Director
. Mr. Madan Mohan Directer
3. Mr. Bhalendss Guph Disector

{a} Balance outstanding a3 at the year-end:

Coforge DPA Pyt Lad,
Disclosed under frade payables,
Disclosed under trade Receivable,

Colorge Inc,
Disclosed under trade receivabies
Disclosed under trade payablex

Coforge Linited
Disciosed under trade payvable

31 March 2024 31 March 2023

3,083,607 2314302
23 80,069
230,419 994,503
15,003 724,933

61,708 162,086




Coforge DPA NA Inc, USA (Erst While Incessant Technologies NA Inc.)
Notes to financial statements for the year ended 31 March 2024

{All amounts in USD, except for share data or #s otherwise stated)

Coforge BPM Ine,

Disclosed under wade receivables 226,568 527,179
interest on loan payable - 21,699
Disclosed under trade payable 113,728 184,653
Loan payable ~ 1,000,000
Coforge UK Limited

Disclosed under trade receivables 5,104 -
Coferge UK Lid.

Loan payable 3,200,000 3,200,000
interest on loan payable 141,186 69,438
Coforge Solutions Private Limited

Disclosed under trade Payabies 128,474 92,148
Coforge BPS America Ine

Disclosed under trade Payables 116,139 -
Coforge BPS Philippines

Disclosed under trade Payahles 160,202 -
Coforge Thailand

Loan payable 4,200,000 5,200,000
Interest on loan payvable 47,851 84,624

(b) Transactions during the yesr

3% March 2024 31 March 2023

Coforge DPA Pvi Lad.

Receiving of services 4,917,874 4,949 727
Recovery of expenses from Company 125 4,000
Rendering of service 25,890 194,550

Cafarge Inc.

Receiving of services . . 9,324
Revovery of expenses from Company 84,250 479,947
Rendering of services 7,023,326 4,611,550
{oforge Limited

Receiving of services - 219,247
Recovery of expenses from Company 169,355 .
Coforge BPA (UK) Ld,

Interest on loan - 64,002
Transfer on Losn (3,200,000} -
Coforge UK Limited

Rendering of Services 38,825 -
Transfer on Loan 3,200,000 ™
Interest oo loan 200,778 -




Coforge DPA NA Inc,, USA {(Erst While Incessant Techanlogics NA Inc)
Notes to finsncisl statements for the year ended 31 March 2024

(All amounts in USD, gxcept for share data or as otherwise stated)

Caforge BPM Inc. ’
Receiving of services 174,852 552,255
Repayment of loan 1,000,000 -
Interest on loan 65,041 20,000
Rendering of services 3,537,620 3,444,309
Coforge Thailand

Interest on loan , 74,022 78000
Repayment of loan 1,000,000 =

Coforge Solutions Private Limited
Recewving of services 1,481,601 795,358
Recovery of expenses from company 11,238 EO

Coforge BPS Americas Limited
Receiving of services 116,138 -

Coforpe BPS Philippines

Receiving of services 450,694 -
For Ghosh Khasns & Co, LLP Far and behalf of Board of Directors of
Coforge DPA NA Inc. {erstwhile Incessant

Firm Registration No. 003366M/N500362 Technologies NA Inc) )
Chartered Accountants "
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Pariner Director Director

Membership No.: 508656

Place: New Delhi Place: New Jersey, USA Place: New Jersey, USA
Dhate: 29" April, 2024 Date: 29% April, 2024 Date: 29% April, 2024






